2009 5 12 A FIXHF R December 2009

FEell BFE1TH . . No.6 Total No.147

China Opening Herald
[EREISERES]

ERRL. BFEMMCSIANEREN

KT
(FAFF RZEGFBE, KE 300071)

(BEIMA G ASMAENEA, BEMTALLABREA S AH XEHKALR, 20 8270 F K4 K F E
WE, BAT RS —EAZFHERT KA, THlh S LTHRGRE, AZFEMLTE LRRMTE
MABFS, FRAXBFELERLERAT XEENEFEIY B2 2%, AAALAF, 2 HRAEK
KDk A Fo k2 A AR ENEMETEYN, RARKSBAINHGHANS], ARSAELI LR L HH L,

[(&i7] s AHAE EMBF 4L&AN
[FESFESIFE32 [XERIREGIA [XEHS]1004-6623 (2009) 06-0058-04

(EERA] MK (1972 —). BRIIM/REAN, M KLEFARELHAE R THEEIEFERITEAR.
W57 - REUEETT, PR BT hRg -

FERL S L TR RIS AR SO AULNE BB kA BRI - SRR & Rra L
BB AANEREN R FRFECRERZRN. T EERELSEFEAREES RS, I

activity: Lessons from the Great Depression[J].Journal of Mon— {4] Richard Baldwin and Simon J Evenett, “Don't let

etary Economics, 1996,Vol.38: 427-467 . murky protectionism stall a global recovery: Things the G20
[3]UNstatistics.Hisroricaldatal900-1960{DB].http:// should do” CEPR,2000(3). 1-15.

unstats.un.org/unsd/trade/imts/historical_data.htm, 200944 (WA FAE L dkeg)

A 8H /2009%F10F 5H.

On Subprime Crisis and Trade Protectionism
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(Jiangxi University of International Economics and Trade, Nanchang 310013,China ;
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Abstract: After the subprime crisis spread, there is the trendency to the rise of trade protectionism in the international community. This article, through
the comparative analysis of the Great Depression and the Subprime crisis to the rise of trade protection in the internal and external factors. We found that
during the different periods there is a different optional tools to deal with crisis, and traffic situation and international coordination organizations are also
different. Therefore, we believe that the Subprime crisis and rise of the protectionsim to promote a large scale is unlikely.
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On Deepening of Credit, Economic Virtualization and Current Financial Crisis

Du Changjiang

(NanKai University Economic College, Tianjin 300071,China )

Abstract:We demonstrate that with the development of credit system, many kinds of fictitious capital are developed in developed countries. After

1970's, debt-dollar money system is created. Because US government did not limit it's money and debt, fictitious economy has expanded in last 26 years.

Then developed countries encouraged this trend in the world. During this process, the imbalance of international monetary system and the problem of

financial supervision become the key issue in contemporary financial crisis.

Keywords:credit, Fictitious Economy, Financial Crisis
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